
Trump will liberate us from green waste 
Herald sun 20 January 2017 
 
When Barack Obama hands over the Presidential reins to Donald Trump today his legacy is a 
poisoned chalice of a weak economy. 
 
To turn things round, Trump is proposing a 15 per cent corporate tax rate for businesses big 
and small.  
 
Already this is causing consternation in Ireland where that country’s 12.5 per cent corporate tax 
rate that has transformed it from a rural backwater into one of the world’s richest nations.  
 
Australia’s anti-business political constituency is blocking business taxes reductions under the 
mistaken impression that high tax rates do not deter output and investment.     
 
Trump’s plans mean that the US will be a low tax magnet attracting investment and enterprise 
from businesses inside and outside of the country.  Countries that don’t follow suit will see their 
economies shrink.  
 
A US 15 per cent business income tax signals an economic revolution designed to bring about a 
reduction in the dominance of government.  
By committing to low taxation, President Trump is announcing that the 60-70 per cent of 
government spending presently going to various forms of welfare will be substantially reduced 
because those paying the taxes that finance this will be free to decide for themselves how to 
spend a great deal more of their income.  
 
That means more going to wealth creation and less going to the economic growth-suppressing 
forced redistribution of income that the US, like Australia, has increasingly seen.    
 
Obama severely damaged his nation’s productive potential with some particularly harmful 
decisions.   
 
Among these was his removal of huge tracts of land and coastal waters from potential 
productive use.   
 
With this and other measures he sought to prevent his successor from taking advantage of US 
oil and gas resources, now vastly amplified by American technological advances in fracking.  
Politicians in Australia, bowing to activists’ baseless beliefs, have gone even further than Obama 
and have largely banned the process, in spite of a million wells around the world testifying to its 
safety.   
 
Obama also sought to severely reduce the US economy’s use of coal and gas through 
environmental regulations and spent $28 billion a year in wasteful subsidies to reduce carbon 
dioxide emissions (this is actually less per head than Australia spends).  And he sought to lock-in 



these policies with the 2015 Paris Climate Change agreement which Australia and others 
ratified late last year.  
 
Tax cuts aside, Donald Trump brings an entirely different agenda.  
 
Trump will liberate the US economy by reducing regulation, and particular the income 
suppressing environmental regulations hindering coal, gas and oil that were vastly augmented 
by Obama.  There is a special message here to Australia’s state politicians banning the 
demonstrably safe gas fracking technology.   
 
His election dooms the Paris Climate Change agreement.  His withdrawal from that agreement 
means the countries still imposing burdensome renewable energy requirements onto their 
economies account for only 25 per cent of global emissions.   
 
Hence the costs entailed in forcing Australians to use expensive and unreliable renewable 
energy can bring no possible benefit.   
 
Tony Abbott –a better politician outside than inside government – is correct in urging Australia 
to abandon its renewable energy subsidies. 
 
Leaving such measures in place brings high costs that will encourage enterprises to relocate to 
the cheaper US business climate.   
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