
Premier Dan Andrews spent $1 billion of Victorians’ money not to build a road because 
unions were adamantly opposed to the value-for-money workplace arrangements it 
entailed.  To save two seats in South Australia, Malcolm Turnbull spent $50 billion on de-
rated versions of nuclear submarines that are half as fast as the models on which they are 
based and inadequate for covering Australia’s vast distances.   
 
So, for New South Wales Premier Baird it must have seemed a bargain to spend a mere 
$220 million of taxpayers’ hard-earned to persuade BHP not to build a new coal mine.  In 
doing so, Premier Baird placated media personality Alan Jones, whose campaign against the 
mine was based on nostalgia for his childhood memories he imagines would be ruined even 
if mining were to cover one thousandth of a per cent of his boyhood playground.   
 
In fact, the coal mine, being underground, would not have disturbed agricultural activity 
while adding 100 times as much income as farming.  
 
The NSW coal mining buy-out decision is, sadly, just the latest in a long line of measures 
adopted by Australian Governments that deny the community as a whole income from the 
continent’s natural wealth.  
 
Australia has ten times as much land per person as the US and 100 times as much as Japan.  
This is indicative of our natural wealth.  Yet at every turn, starting in the early 1970s, we 
have placed increasing barriers to development.   
 
Also current news is a billion dollars Adani has spent over six years seeking consent for the 
Carmichael coal mine in Queensland that is still not approved.  And two weeks ago a 
uranium mine in Western Australia was halted because of its alleged effect on some tiny, 
blind desert prawn.   
 
Mining is not alone in this assault on income production from natural resources.   
 
In a process started almost 10 years ago, John Howard and his then newly minted 
environment minister, Malcolm Turnbull, were panicked by the “millennial” drought into 
accepting gibberish about climate change permanently reducing flows down the Murray 
Darling.   
 
The Murray Darling river system is the basis of Australian irrigated agriculture and the 
basin’s farms were responsible for 40 per cent of national agricultural output.  Howard 
produced a “10 Point Plan” for restraining water use.  Other politicians have built upon this 
with water buy-backs that have reduced the irrigators’ high security water by two sevenths.   
 
The “millennial” drought, like all others in this continent of highly variable weather patterns, 
was soon to prove temporary.  But regulatory measures once introduced always outlive 
their purpose.   
 
Water next to sunlight is the essential ingredient for farming and regulatory measures have 
increased its price fivefold. The nation as a whole incurs considerable costs from the policy 



but for the farmers and those in the numerous communities in the Murray Darling region it 
is a disaster.   
 
It is testimony to Australia's vast natural wealth that economic ruin has not accompanied 
policies targeted at reducing income levels.  Even so, we are paying with reduced potential 
living standards.   
 
Unfortunately, our politicians have shifted from being mere irritants to the income 
producing process to lightning rods that suppress business opportunities on behalf of 
interest groups and faddists.  And politicians, despite their deregulatory statements, seem 
unable to reverse course.   
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